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following provisions (see General Instruction A.2. below):
     

o Written communications pursuant to Rule 425 under the Securities Act (17 CFR 230.425)
     

o Soliciting material pursuant to Rule 14a-12 under the Exchange Act (17 CFR 240.14a-12)
     

o Pre-commencement communications pursuant to Rule 14d-2(b) under the Exchange Act (17 CFR 240.14d-2(b)).
     

o Pre-commencement communications pursuant to Rule 13e-4(c) under the Exchange Act (17 CFR 240.13e-14(c)).
 
 

 

 
 

 



 

 
Item 2.03 Creation of a Direct Financial Obligation or an Obligation Under an Off- Balance Sheet Arrangement of a Registrant

See the disclosure under Item 8.01 below.

Item 8.01 Other Events

As reported in our Current Report on Form 8-K filed with the SEC on May 6, 2010, we extended our $40 million revolving line of credit with
Western National Bank (the “Line of Credit”) until July 1, 2010.  We will not be renewing our Line of Credit with Western National Bank, and we paid off the
outstanding principal balance of $500,000 plus interest on July 1, 2010.

We expect to replace the line of credit and are currently in discussions with another bank; however, in the event the line of credit is not replaced, we believe
that our current level of positive cash flow and cash balances are sufficient to meet our operating requirements.
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Dated: July 6, 2010     
  By:  /s/ Stephen C. Taylor
     
    Stephen C. Taylor
    President & Chief Executive Officer


