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Item 5.02 Departure of Directors or Principal Officers; Election of Directors; Appointment of Principal Officers;
Compensatory Arrangements of Certain Officers.

On December 14, 2011, our Board of Directors appointed David L. Bradshaw to the Board as an independent director and
new audit chair to replace the position vacated by Gene A. Strasheim, to serve until the earlier of Mr. Bradshaw's resignation,
dismissal, death or when his successor is duly elected and qualified. Mr. Bradshaw's appointment has been approved by the Board's
Nominating Committee. In addition to being appointed to our Audit Committee, Mr. Bradshaw was also appointed to our
Nominating Committee and Governance & Personnel Development Committee.

Since 2005, Mr. Bradshaw has acted as a consultant in the oil and gas exploration and production sector and has overseen
his investments in this area. From August 2007 through November 2009, Mr. Bradshaw served as a Director and Audit Committee
Chairman for Triangle Petroleum, a publicly traded company listed on the American Stock Exchange. From November 2007
through November 2008, Mr. Bradshaw served as a Director for Comet Ridge Limited, an Australian company listed on the
Australian Securities Exchange. From 1986 to 2005, Mr. Bradshaw worked for Tipperary Corporation, a U.S. public company
listed on the American Stock Exchange. During his tenure at Tipperary, the company was involved in oil and gas exploration and
production, and natural gas processing and transportation. He held the positions of Chief Executive Officer (1996 to 2005),
Chairman of the Board (1997 to 2005), Chief Financial Officer (1990 to 1996) and Chief Operating Officer (1993-1996).
Mr. Bradshaw also served as Chief Executive Officer and Chairman of Tipperary Oil & Gas (Australia) Pty Ltd (1999 to 2005) a
subsidiary of Tipperary, which explored for and produced natural gas in Queensland, Australia. From 1983 to 1986, Mr. Bradshaw
was an owner and officer of Bradcorp, Inc. a private exploration and production company. Prior to this, Mr. Bradshaw spent six
years in public accounting serving predominantly oil and gas clients. Mr. Bradshaw graduated from Texas A&M University with a
BBA in Accounting in 1976 and a MBA in 1977, and is also a Certified Public Accountant.
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