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Item 2.03 Creation of a Direct Financial Obligation or an Obligation under an Off-Balance Sheet Arrangement of a Registrant.

This Report on Form 8-K/A amends Natural Gas Services Group, Inc.’s Form 8-K dated February 28, 2023 and filed with
the Securities and Exchange Commission on March 6, 2023 (the “Original 8-K”). Due to typographical errors, the following
errors in the Original 8-K are hereby corrected:

The section entitled “Borrowing Base” inadvertently indicated that the eligible inventory amount is subject to a cap not to
exceed $5 million. The corrected cap amount is $2.5 million. As corrected, that section reads as follows:

Borrowing Base. At any time before the maturity of the Amended and Restated Credit Agreement, we may draw, repay
and re-borrow amounts available under the borrowing base up to the maximum aggregate availability discussed above. Generally,
the borrowing base equals the sum of (a) 85% of eligible accounts receivable owed to the Company, plus (b) 50% of the eligible
inventory, valued at the lower of cost or market value at such time, subject to a cap of this component not to exceed $2.5 million,
plus (c) the lesser of (i) 95% of the net book value of the compressors that the Lender has determined are eligible for the
extension of credit, valued at the lower of cost or market value with depreciation not to exceed 25 years, at such time and (ii)
80% of the net liquidation value percentage of the net book value of the eligible compressors that the Lender has determined are
eligible for the extension of credit, valued at the lower of cost or market value with depreciation not to exceed 25 years, at such
time, plus (d) 80% of the net book value, valued at the lower of cost (excluding any costs for capitalized interest or other non-
cash capitalized costs) or market of the eligible new compressor fleet, minus (e) any required availability reserves determined by
the Lender in its sole discretion. The Lender may adjust the borrowing base components if material deviations in the collateral
are discovered in future audits of the collateral. As of January 31 , 2023, our allowable borrowing base was $134 million.

Also, the section entitled “Covenants” contained an error regarding the leverage ratio and the fixed charge coverage ratio
that the Company must maintain. The final sentence of the “Covenants” section is hereby corrected and replaced in its entirety as
follows:

“In addition, we are subject to certain financial covenants in the Amended and Restated Credit Agreement that require us
to maintain (i) a leverage ratio lesser than or equal to 3.50 to 1.00 as of the last day of each fiscal quarter ending on or prior to
December 31, 2024 and 3.25 to 1.00 for the fiscal quarter ending March 31, 2025 and for each fiscal quarter thereafter and (ii) a
fixed charge coverage ratio greater than or equal to 1.25 to 1.00 as of the last day of each fiscal quarter.”

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

The following exhibits are included with this Current Report on Form 8-K:
Exhibit No. Description

104 Cover Page Interactive Data File (embedded within the Inline XBRL document).
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SIGNATURES

            Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the

undersigned hereunto duly authorized.

NATURAL GAS SERVICES GROUP, INC.

Date: March 7, 2023 By: /s/ Stephen C. Taylor
Stephen C. Taylor
Interim President & Chief Executive Officer


